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Over the course of about three
months, about 50 U.S. military service
members and three operators created the
3D-printed Texas Military Department
Training and Innovation Center, which
was unveiled at Camp Mabry on Friday

morning. 
The roughly 2,600-square-foot struc-

ture was created through a small busi-
ness innovation research grant, which
the department used to partner with
Icon, an Austin-based construction tech-
nologies company. 

The center will be used for individual 

Camp Mabry's Training and Innovation Center is the first 3D-printed structure to receive a historical building permit from the Texas Historical Commission.

Camp Mabry
opens 3D-printed
innovation center
Total construction time: 3 months
Karoline Leonard
Austin American-Statesman
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An Austin man has been sentenced to
two years in prison for filing a tax return
that falsely underreported the capital
gains he earned from selling $3.7 million
in bitcoins, the Department of Justice
announced last week.

According to court documents and
statements made in court, between 2017
and 2019, the Justice Department said
Frank Richard Ahlgren III filed false tax
returns that underreported or did not re-
port the sale of $4 million worth of bit-
coins in which he had substantial gains. 

This move is notable as it does display
at least one way the federal government
is regulating cryptocurrency. All taxpay-
ers are required to report any sale pro-
ceeds and gains or losses from the sale of
cryptocurrency, such as bitcoin, on a tax
return.

Cryptocurrency is largely seen as a
Wild West investing, money storing and

memerie space that detaches itself from
government trackability and regulation. 

Since Donald Trump’s presidential
victory, cryptocurrency has had a boom
as Trump is seen as an ally for the space.
This has led to an influx of meme coins
and all time highs for established coins
such as bitcoin, which recently hit
$100,000 a coin. 

According to the Justice Department,
Ahlgren was an early investor in bitcoin
and purchased bitcoins as early as 2011. 

In 2015, Ahlgren bought approximate-
ly 1,366 bitcoins using his accounts with
Coinbase. The highest price bitcoin sold
for that year was approximately $495.56.
In October 2017, Ahlgren sold approxi-
mately 640 bitcoins trading at approxi-
mately $5,807.53 per bitcoin for a total of
$3.7 million. Ahlgren used the proceeds
to purchase a house in Park City. 

According to court records, most of
the bitcoins used to purchase the house
were bought in 2015 using his Coinbase
account. 

In a 2017 federal income tax return,
Ahlgren lied to his accountant by submit-
ting a false summary of his gains and 

Man gets 2 years 
for false tax returns 
He underreported gains
from sales of bitcoins

Beck Andrew Salgado
Austin American-Statesman
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WASHINGTON – President-elect
Donald Trump and Masayoshi Son,
CEO of SoftBank, announced on Mon-
day that the Japanese technology giant
plans to invest $100 billion in U.S. pro-
jects over the next four years. 

The investment “will help ensure
that artificial intelligence, emerging
technologies and other industries of to-
morrow are built, created and grown
right here,” Trump said at a Monday
morning press conference at Mar-a-
Lago, his private club in Palm Beach,
Florida.

SoftBank is a multinational internet
and telecommunications corporation
with businesses in an array of areas in-
cluding e-commerce, finance and
broadband.

Son made a similar announcement
in December 2016 after meeting with
Trump shortly before he began his first
presidential administration. At that
time, Son said the company planned to
invest $50 billion in new U.S. startup
companies and create 50,000 new
jobs.

While that money was eventually
spent, it is unclear whether those jobs
were created. The company has been
rebuilding its finances after the failure
of high-flying office-sharing startup
WeWork and after some of the tech
firms it invested in through its Vision
Fund unit fell out of favor among inves-
tors.

Trump: Japanese firm
to invest $100B in US 
Karissa Waddick
USA TODAY

President-elect Donald Trump
embraces Masayoshi Son, the CEO of
Japanese technology firm SoftBank,
at Mar-a-Lago in Palm Beach, Fla.,
Monday. BRIAN SNYDER/REUTERS
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Bitcoin hit a record high above
$106,000 on Monday after President-
elect Donald Trump suggested he plans
to create a U.S. bitcoin strategic reserve
similar to its strategic oil reserve, stok-

ing the enthusiasm of crypto bulls. 
Bitcoin, the world’s biggest and best

known cryptocurrency, hit a high of
$106,533 and was trading up 2.6% at
$103,917 early Monday. Smaller crypto
ether was up 0.4% at $3,918.

“We’re in blue sky territory here,” said
Tony Sycamore, an analyst at IG. “The

next figure the market will be looking for
is $110,000. The pullback that a lot of
people were waiting for just didn’t hap-
pen, because now we’ve got this news.”

Investor sentiment also got a lift from
the inclusion of MicroStrategy into the
tech-heavy Nasdaq 100 index that will
likely lead to more inflows for the soft-

ware firm-turned-bitcoin buyer.
Bitcoin and crypto have been cata-

pulted into the spotlight as investors
wager the incoming Trump administra-
tion will usher in a friendlier regulatory
environment, boosting sentiment 

Crypto back in spotlight as bitcoin hits record high
Kevin Buckland and Ankur Banerjee
REUTERS

See CRYPTO, Page 7B

Brian Stevens, the Texas Military Department's director of plans, programs and
innovation, speaks at the opening of Camp Mabry's 3D-printed center Friday.
PHOTOS BY RICARDO B. BRAZZIELL/AMERICAN-STATESMANSee CAMP MABRY, Page 7B
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losses from the sale of his bitcoins, ac-
cording to court records. The DOJ said
he did so to conceal the full extent of his
gain. 

Ahlgren then filed a false 2017 federal
income tax return that substantially in-
flated the cost basis of the bitcoins, ac-
cording to court records. Doing this
meant he was underreporting his true
capital gain from his sale of bitcoins.

Ahlgren committed similar crimes in
2018 and 2019, as he sold bitcoins for
more than $650,000 and did not report
these sales at all on his 2018 and 2019
tax returns, according to the Justice De-
partment. 

For these years, Ahlgren took several
sophisticated steps to attempt to con-
ceal his transactions on the bitcoin
blockchain by moving his bitcoins
through multiple wallets, meeting an
individual in person to exchange bit-
coins for cash, and using mixers, which
are designed to conceal the individual
who made the particular transaction,
the DOJ said. Indeed, in May 2014, Ahl-
gren had blogged about his knowledge
of mixers as ways to add anonymity to
bitcoin transactions. In total, the tax
loss from Ahlgren’s criminal conduct
was over $1 million, the DOJ said.

“Frank Ahlgren III earned millions
buying and selling bitcoins,” Acting
Deputy Assistant Attorney General Stu-
art M. Goldberg of the Justice Depart-
ment’s Tax Division said in a statement.
“But instead of paying the taxes he
knew were due, he lied to his accoun-
tant about the extent of a large portion
of his gains and sought to conceal an-
other chunk of his profits through so-
phisticated techniques designed to ob-
scure his transactions on the bitcoin
blockchain. That conduct today earned
him a two-year sentence.”

In addition to the prison sentence,
U.S. District Court Judge Robert Pitman
for the Western District of Texas or-
dered Ahlgren to serve one year of su-
pervised release and to pay $1,095,031
in restitution to the United States. 

“Ahlgren will serve time because he
believed his cryptocurrency transac-
tions were untraceable. This case dem-
onstrates that no one is above the law.
My team at IRS Criminal Investigation
has the expertise and tools to track fi-
nancial activity, whether it involves
dollars, pesos, or cryptocurrency,” Act-
ing Special Agent in Charge Lucy Tan of
IRS Criminal Investigation’s Houston
field office said. “This case marks the
first criminal tax evasion prosecution
centered solely on cryptocurrency. As
the prices for cryptocurrency are high,
so is the temptation to not pay taxes on
its sale. Avoid the temptation and avoid
federal prison.”

Returns
Continued from Page 5B

and collective training, hosting confer-
ences and external engagements, and
serving as a celebratory space for the
base. The center has an open floor plan
with a reconfigurable classroom and
training space, storage rooms, a confer-
ence room, and two patio spaces, one of
which has a view of the historical military
base in its background. 

“In a time of constrained resources in
the military, it’s difficult to get money to
build things,” said Brian Stevens, the Tex-
as Military Department’s director of
plans, programs and innovation. “(We
were) able to put together a very collab-
orative and complex team that would
help us build this facility, which will be
used to continue to allow our soldiers and
airmen to train for their missions, pre-
pare (and) deploy, but it will also be a
place that we can do outreach and part-
nership.”

While the total construction time was
about three months, the actual printing
time was only four weeks. Icon Chief Op-
erating Officer Graeme Waitzkin said the
process is usually shorter, but Icon and
the department wanted to train and col-
laborate with service members, which
extended the construction time.

3D-printed buildings can be more
cost-effective and can be built more
quickly and sustainably than traditional
wood and drywall buildings, Waitzkin
added. 

Stevens said he expects the center to
last at least a hundred years, if not more,
because it is not susceptible to damage
from water, fire and bugs in the same way
traditional buildings can be. 

“We were able to invest funds and
partner with the civil program to help ac-
celerate the technology by giving Icon a
real project … to continue to accelerate
the development of their technology,”
Stevens said. “And in the future, I’m cer-
tain it will absolutely be faster, more cost-
effective, and we know right now it deliv-

ers a more efficient, stronger building
that will last longer than traditional
trades.”

An Icon spokesperson said Friday that
the company is doing resiliency and reg-
ulation testing to continue innovating
and thinking of how these structures
could be used on bases and possibly in
combat zones.

“When we need to have structures
constructed in more dangerous environ-
ments and combat areas,” Stevens said,
“then this technology could potentially
be used autonomously, where we don’t
have to put soldiers in or airmen at risk.”

The center, Stevens said, boasts a se-
ries of firsts for both the Texas Military
Department and Icon. 

It’s the first large-scale side-by-side
3D-printed structure at Camp Mabry, the
first structure built by Icon using two
printers simultaneously during con-
struction, and the first 3D-printed struc-
ture in the market to integrate coloring
into the walls rather than using paint or
other coloring methods.

Additionally, it is the first 3D-printed
structure recognized by the Texas His-

torical Commission with a permit. To
achieve this designation and receive per-
mission for the building, the Texas Mil-
itary Department collaborated with the
commission to ensure the center reflect-
ed the historical district of Camp Mabry,
with the coloring matching the worn
brick colors of the surrounding buildings. 

The building also features an interior
chevron statement wall that was created
with Icon’s first integration of parametric
patterning into the veneer bead of the
wall system. The chevron pattern repre-
sents those worn by U.S. military service
members to designate their rank. 

Stevens said that Icon “was able to de-
sign that feature as an ode to our soldiers
and airmen past and present, who will
continue to serve in this building, and it
will stand for hopefully 100 years.”

Waitzkin said Icon hopes its partner-
ship with the Texas Military Department
can continue to educate service mem-
bers about 3D printing and how to oper-
ate the machines, potentially allowing
military departments to use these print-
ers for temporary and permanent struc-
tures in the future. 

“We really feel like Icon’s technology
can help troops be more self-sufficient
and have more capabilities, as far as
building buildings on military installa-
tions,” Waitzkin said. 

Future of 3D-printed buildings

The printers use structural concrete
instead of the plastic used in small-scale
3D printers or the tissue used in medical
3D printers.

Icon had previously partnered with
the Texas Military Department, building
3D-printed barracks at Camp Swift. Icon
has also prototyped a U.S. Marine Corps
vehicle hide structure at Camp Pendleton
in California. 

Outside of its defense work, Icon is
working on commercial real estate build-
ings in Texas and even thinking about
“off-world construction,” meaning mak-
ing preparations for buildings on other
planets. 

Icon is working alongside NASA to re-
search and develop construction sys-
tems capable of building structures on
the moon and beyond. The company is
also printing rocket launch pads. 

Icon is helping build the world’s first
3D-printed hotel in Texas. The firm is
also finishing the world’s largest 3D-
printed community in the Georgetown
neighborhood of Wolf Ranch. 

3D-printed structures have grown in-
creasingly popular in recent years due to
their speed and relatively low-cost con-
struction. 

Icon’s Vulcan printer is nearly 50 feet
wide, is more than 15 feet high and
weighs nearly 5 tons, much different
from the everyday 3D printers most peo-
ple are familiar with in schools, in librar-
ies or at work, Waitzkin said. 

“Where all of our minds go when we
hear 3D-printed construction is a little
plastic toy that we have on our desk or
that you find in a school. So we’re using a
lot of those same ideas but at a much
larger scale,” Waitzkin said. “A real key
differentiation is the materials that we’re
working with and the structural system
that we’ve developed.”

The roughly 2,600-square-foot structure was created through a small business
innovation research grant, which the Texas Military Department used to partner
with Icon, an Austin-based construction technologies company.
RICARDO B. BRAZZIELL/AMERICAN-STATESMAN

Camp Mabry
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SoftBank’s new investment level is
doubling in line with Son’s confidence
in Trump, which has also doubled, the
CEO said. It was also appropriate be-
cause, he said, “President Trump is a
double-down president.” 

During the press conference, Trump
asked Son to double SoftBank’s invest-
ment again, to $200 billion. The CEO
laughed and said he would “try to make
it happen.”

SoftBank did not immediately re-

spond to a request for details about its
plans, including which types of busi-
nesses it will invest in during Trump’s
second term.

Trump promised during the 2024
presidential campaign to bolster the
U.S. economy with an eye toward sup-
porting American manufacturing and
lowering consumer prices. He vowed to
levy tariffs on goods produced over-
seas, including by major trade partners
like Mexico, Canada and China. 

While Trump has said he believes
tariffs could boost products made in the
U.S., some have warned that they risk
further raising the prices Americans
have struggled with in recent years.

In a social media post earlier this
month, Trump suggested that any com-
pany that invests $1 billion or more in
the U.S. “will receive fully expedited ap-
provals and permits, including, but in
no way limited to, all Environmental
approvals.” 

It’s unclear whether Trump’s pro-
posal to overhaul long-standing per-
mitting practices at federal agencies is
feasible, and how quickly it could be
implemented. If the plan does take ef-
fect, SoftBank’s proposed $100 billion
investment could entitle the company
to a permitting fast track.

Contributing: Reuters

Invest
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around the alternate currency. Bitcoin
is up 192% for the year.

“We’re gonna do something great
with crypto because we don’t want Chi-
na or anybody else – not just China but
others are embracing it – and we want
to be the head,” Trump told CNBC late
last week. 

When asked if he plans to build a
crypto reserve similar to oil reserves,
Trump said: “Yeah, I think so.”

Governments around the world held
2.2% of bitcoin’s total supply as of July,
according to data provider CoinGecko,
with the United States possessing near-
ly 200,000 bitcoins valued at more
than $20 billion at current levels.

China, the U.K., Bhutan and El Salva-
dor are the other countries with a sig-
nificant quantity of bitcoins, data site
BitcoinTreasuries showed.

Other countries have also been con-
sidering cryptocurrency strategic re-
serves.

Russian President Vladimir Putin
earlier this month said the current U.S.
administration was undermining the
role of the U.S. dollar as the reserve cur-
rency in the global economy by using it
for political purposes, forcing many
countries to turn to alternative assets,
including cryptocurrencies.

“For example, bitcoin, who can pro-
hibit it? No one,” Putin said.

There are skeptics, though, with
Federal Reserve Chair Jerome Powell
likening bitcoin to gold earlier this
month. Analysts also point out that any
such move will take time to implement.

“I think we still need to be cautious
on a BTC (bitcoin) strategic reserve, and
at least consider that this is not likely to
happen anytime soon,” said Chris Wes-
ton, head of research at Pepperstone.

“Of course, any comment from
Trump that offers an increased degree
of hope that plans for a strategic reserve

are evolving are an obvious tailwind,
but this would come with conse-
quences which would need to be care-
fully considered and well telegraphed
to market players.”

Crypto boost

Bitcoin has surged more than 50%
since the Nov. 5 election that saw
Trump and many other pro-crypto can-
didates elected. 

The total value of the cryptocurrency
market has almost doubled over the
year so far to hit a record over $3.8
trillion, according to CoinGecko.

Trump – who once labeled crypto a
scam – embraced digital assets during
his campaign, promising to make the
United States the “crypto capital of the
planet.” Trump this month named a
White House czar for artificial intelli-
gence and cryptocurrencies, former
PayPal executive David Sacks, a close
friend of Elon Musk.

Trump also said he would nominate
pro-crypto Washington attorney Paul
Atkins to head the Securities and Ex-
change Commission.

On Friday, exchange operator Nas-
daq said MicroStrategy, led by chief ex-
ecutive Michael Saylor, will be added to
the Nasdaq 100 Index, with the change
coming into effect before the market
opens on Dec. 23.

MicroStrategy, an aggressive inves-
tor in the world’s largest crypto asset,
has seen its shares soar more than six-
fold this year, taking its market value to
almost $94 billion. It is now the largest
corporate holder of the cryptocurrency.

With MicroStrategy joining the Nas-
daq 100, investors would buy its shares
to mirror the holdings of the broader in-
dex, thereby driving up the value of the
stock and allowing the company to buy
more crypto, through debt and equity
offerings, Matthew Dibb, chief invest-
ment officer at crypto asset manager
Astronaut Capital, said.

Crypto
Continued from Page 5B

Bitcoin and crypto have been getting much attention as investors wager the
incoming Trump administration will usher in a friendlier regulatory
environment. DADO RUVIC/REUTERS FILE ILLUSTRATION


